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PANAMA'S PRESIDENT TORRIJOS TO MEET WITH PRESIDENT BUSH DURING 
OFFICIAL WASHINGTON VISIT IN SEPTEMBER 

. . . . . nfnn n r USA AuaU st 28 2008: As part of an official visit to promote business and 

President Martin Torres w, travel to 
on a two day official visit and will meet with U.S. President George W. Bush on September 7 
He also meet with key administration officials and members of Congress. Present Torrijos 
Id Pre den Bush will discuss the pending U.S.-Panama Trade Promotion Agreement, 
expanding free trade and democracy throughout the region, enhancing security cooperation, 
and st^ngthening cooperation in international fora. The meeting marks the fifth time that the 
two Ss have met since President Torrijos took office in September 2004 and underscores 
the ongoing deep friendship and cooperation between the United States and Panama. 

President Torrijos will be accompanied by First Vice-President and Minister of Foreign Affairs 

mue Lewis Navarro, Panama's Minister of Commerce and Industry, Carmen Gise.a Verga 
and Panama Canal Administrator/CEO Alberto Aleman Zubieta. In addition to his . meeting ; wrth 
President Bush, President Torrijos will hold bipartisan meetings with members of the House and 
the Senate on Capitol Hill. 

President Torrijos will also be the featured speaker of the Panama Forum 2008, a Washington 
bus ess conference co-hosted by the Embassy of Panama together with the Panama Chamber 
of Commerce. The conference entitled "Panama: Where Global Routes Intersect and 
Businesses Connect/' brings together top decision-makers and private sector executives from 
the United States and Panama to strengthen cross-border dialogue and d.scuss bilateral 
investment opportunities. 



-more- 



with one of the fas.es, growing economies in 

strong foreign investment and the historic expan ion , of he - ^ ^ .„ 
2008 takes a closer look at the economic factors driving one 
Latin America today. 

annual GDP growth rate of 8.6 percent over the pas, four years and is now positioning Itself as a 
"gateway to the Americas" and beyond. 
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FOR IMMED 'ATF RELEASE 

Contact: 

Abey Saied: 202.483.1407 
Roquena Domingo: 202.326.1720 



PANAMA TO HOST 'PATHWAYS TO P*OSPE«,TV N THE AMEVCAS- MINISTERIAL MEETING 



Sir S?s ofoommon interest between the two oountnes. 

Later the same day, Seoratary Rice - meet -h Panama*" ^J^S! Sffffi 

amon9 panaman,an 9raduate 

students planning on studying in the United States. 

The b i,atera, ta.Ks between President T^o. and ^^^^X^^ 
ministerial meeting of the "Pathways to Prospen t ^ *eAmj^in^^^ to deve)op gn ggend t0 
of foreign affairs and commerce from 12 counfr.es in the Western r p , ^ ^ ^ ^ 

sssr wide,y shared throughout their respective 



societies 



■Panama ,s the nature, ohoioe to host ^^^^T^^^^ 

SSCS^S - our re,on; he added. 

President Torrijos attributed Panama's 23 oonsecu«i« ^ ~^d^"S He*' 

sssss •» ~ s in b ° ,h lhe poverty and 

unemployment rates in Panama. 

Ac cordin 9 to the UN Eoonomic SSSfl'SffS SM5 

?rom faf^nfto Tt 7 percent du^the sam^e 'period. Meanwh„e, unempioyment 
declined from 14 percent in 2001 to 6.4 percent in 2007. 



Goals of the Pathways to Prosperity Initiative: 

The ministerial meet,ng is the result of a September 24* ^SSTSSS^ Mexico! 
Chile, Colombia, Costa Rica, the J^^^%^ ^c^nto* to achieving the following 
Panama, Peru and the United States, hat the. r . 3^ for ^ benefit of aU citizens; 

through public/private partnerships. 

President Torrijos to attend signing of Panama Canal Expansion Project Financing Agreement: 

Prior to the Ministeria, ^^^-JS^SeS 
Administrator/CEO Alberto Aleman Zub.eta, and representat.ves or t, j ^ ^ 

Europe, Asia and Latin America to sign an agree ^ nt ^^^^ent^ank, the Japan Bank for 
Panama Canal Expansion P r0 9 ram A JusUece ^ y J^ m ^ The International Finance Corporation 

Recent,,, «he ACP received its first-ever prospective ^^^^^ZS^^* 
%££E^&2ttSZ - expansion proiec, - tnes 

S, Panama's growing presence in the global marketplace. 



77* materia/ is distributed by DJE, Inc. on benalf of me Embassy of Panama. Additional information is 
This material mar ^ ^ ^ Deparfmen( of Jtlstjce Washmg t n. D.C. 
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PANAMA HOSTS MEETING WITH 12 COUNTRIES ON PROMOTING 
PANAMA nu* trade soc(AL DEVELOPMENT 

IN THE WESTERN HEMISPHERE 

"Pathways to Prosperity in the Americas (PPA) initiative. 

The PPA , announced a, the U.N. 0«^^^*%JS^^ 

Colombia, Costa Rica, the Dominican R^*hftBSrt«dor^M^ ^ economjc growth in 

r h e a Cher^ S rr« — »* «*" — ~ m ° re 

widely shared throughout their respective societies. 

■Panama is honored to have been chosen as host ^"-^.SK,; 

^^ m ^TZ^^ ^^ » acon ° m,c and socia ' 

development." said Panamanian President Martin Torrijos. 

, is my firm belie, that - when planned thorough,, — 
social development are complementary he added have worked hard to make sure 

and one of the most open markets in the region At the same tm. « Panamanians. We 

that the benefits of Panama's economic ^^ ^^ n 7 ur coun try while embracing an open 
^S^^X^^oSS^ barters o, positive economic growl," 

Earlier in the day, President Torryos and 

with Stockwell Day, Canadian Minister o | JJ»""*°"* J^na™ has signed free trade agreements 
SS "^^^^i^X^S^ is pursulnglgreements with the United 

States and Honduras. 
The Action Plan: 

Following the meeting, the participants announced a join, action plan aimed at achieving the PPAs goals. 
Among the actionable items included in the plan were: 



. Develop assistance programs directed .awards farmers^ rnicra-enterprises, and small and 
. FasSteater cooperaticn between export and investment promotion agencies in PPA 

first half of 2009 to asses their progress. 

To vfe* fhe acton p/an p/ease contact Abey Said or Roqueha Domingo at the above numbers 
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FOR IMMED IATE RELEASE 

Contact: 

Abey Saied: 202.483.1407 
Roquena Domingo: 202.326.1720 



PANAMA AND U.S. SIGN AGREEMENT TO CREATE 10 FULBWGHT 
G^DUATE SCHOLARSHIPS FOR INTERNATIONAL EDUCATION 

oauama VICE PRESIDENT AND FOREIGN MINISTER LEWIS AND U.S. SECRETARY OF STATE 
PANAMA VICE »*™Bg*g*j MEMORANDUM OF UNDERSTANDING 

FULBRIGHT-SENACYT SCHOLARSHIP PROGRAM WILL STRENGTHEN BILATERAL 
FULBRIGH SUNK EDU CATIONAL COOPERATION 

na , nmher in 2008- Panamanian Vice President and Foreign Minister Samuel 
Panama City, Panama, ^ e ^ r ^°'^-^^ R[ce sjgn ed a memorandum of understanding 
Lewis Navarro and U.S. Secretary of State ^^^^^^^ states. The agreement will 
today to further educational cooperation between JJ^SiJ^ftSS? a partnership between the 

f D und up t0 1 ££2££?^^ 

SS^!^ auspices of the Fulbn9ht sch0,arship Program 

»u k««io n t the "Pathwav? to Prosrjeritv in the Americas" summit hosted by the 



in the region 



■■Enhancing educations, opportune 

economic and social development f'^ ^ Preaid e ^ a ™ n , F s ° « ,9 s n „™ lement their education with an 
:L*na^*rS-^.ne d m development upon their return home." 

=Sn£ ^s^^^sSS^SSB 

those recipients without adequate English language abilities. 
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PANAMA PRESIDENT TORRIJOS AND U.S. SECRETARY OF STATE 
PAN rice HOLD BILATERAL TALKS IN PANAMA CITY 

TALKS HELD ON MARGINS OF -PATHWAYS TO PROSPERITY IN THE AMERICAS" 
TALKS ni=LU v MINISTERIAL MEETING 

o,rr rnMCRATULATES PRESIDENT TORRIJOS ON PANAMA'S EXTRAORDINARY 
S£C - ^oSK^SvED SOCIAL INDICATORS ON POVERTY 

u 44 onnn- Panamanian President Martin Torrijos and U.S. Secretary 
common interest between the two countries. 
Their ta,s came on the heels of the inaugura. 

Americas" (PPA) initiative held .n Panama gJ^^^^^S^ E l Salvador Guatemala, 
commerce from Canada, Chile Colomb a, ^S^^ SSZSto^SSap m agenda for promoting 
Honduras, Mexico, Panama, Peru and the u "^^^^ Hemisphere and ensuring that the 



societies 



better jobs, better health, better education, and indeed social justice, saio 

■I wan. to thank you and congregate you ,00 on the <**1^™*^££gi£& 1W 
to bring social progress for the people," she added. 

President Torrijos acknowledged the SSSTSr^°SSnSSr£ 
Minors a» M -er ,0 create a bade, guallty o, llte tor 
our people. 

-, would also like to take this opportunity to say farewell on this, your last visit to Panama. And thank you 
for the excellent work that we have done together," he added. 



Panama's economy has seen 23 consecutive quarters of economic growth, including an 11 5 percent 
S GDP in 2007 The country's economic growth had resulted in significant decreases both the 
novertv and unemployment rates. According to the UN Economic Commission for Latin America, 
PanZaTpZZrTt\\ from 36.5 percent in 2001 to 28.5 percent in 2007 and extreme poverty 
OnabS to Si most basic needs) decreased from 19.2 percent to 11.7 percent during the same period. 
Meanwhile unemployment declined from 14 percent in 2001 to 6.4 percent in 2007. 
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PANAMA'S PRESIDENT TORRIJOS TO MEET WITH PRESIDENT BUSH DURING 
OFFICIAL WASHINGTON VISIT IN SEPTEMBER 

Washington, D.C., USA, August 28, 2008: As part of an official visit to promote business and 
lestment opportunities in Panama, President Martin Torrijos will travel to Washington, D C 
on a two-day official visit and will meet with U.S. President George W. Bush on September 17 . 
He will also meet with key administration officials and members of Congress. President Torrijos 
and President Bush will discuss the pending U.S.-Panama Trade Promotion Agreement, 
expanding free trade and democracy throughout the region, enhancing security cooperation, 
and strengthening cooperation in international fora. The meeting marks the fifth time that the 
two leaders have met since President Torrijos took office in September 2004, and underscores 
the ongoing deep friendship and cooperation between the United States and Panama. 

President Torrijos will be accompanied by First Vice-President and Minister of Foreign Affairs 
Samuel Lewis Navarro, Panama's Minister of Commerce and Industry, Carmen G.sela Vergara 
and Panama Canal Administrator/CEO Alberto Aleman Zubieta. In addition to his meeting with 
President Bush, President Torrijos will hold bipartisan meetings with members of the House and 
the Senate on Capitol Hill. 

President Torrijos will also be the featured speaker of the Panama Forum 2008, a Washington 
business conference co-hosted by the Embassy of Panama together with the Panama Chamber 
of Commerce The conference entitled "Panama: Where Global Routes Intersect and 
Businesses Connect," brings together top decision-makers and private sector executives from 
the United States and Panama to strengthen cross-border dialogue and d.scuss bilateral 
investment opportunities. 



-more- 



With one of the fastest growing economies in the Americas, a booming real estate sector, 
strong foreign investment and the historic expansion of the Panama Canal, the Panama Forum 
2008 takes a closer look at the economic factors driving one of the most dynamic econom.es in 
Latin America today. 

Buoyed by a strong, sophisticated services industry and a multimodal maritime and logistical 
transportation hub, Panama has taken advantage of global trade flows, recording an average 
annual GDP growth rate of 8.6 percent over the past four years and is now positioning itself as a 
"gateway to the Americas" and beyond. 
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Abey Saied: 202.483.1407 
Roquena Domingo: 202.326.1720 

PANAMA PRESIDENT TORRIJOS AND U.S. SECRETARY OF STATE 
P R,CE TO HOLD BILATERAL TALKS IN PANAMA CITY 

PANAMA TO HOST "PATHWAYS TO PROSPERITY IN THE AMERICAS" MINISTERIAL MEETING 

number of issues of common interest between the two countries, 
students planning on studying in the United States. 

socistiss 

ESS S""I"Sed in signifioan, deaeasas in bo,h ,ha poverty an, 
unemployment rates in Panama. 

Seoreasao Z ^ peroen. To 11.7 parcan. during ma sama pariod. Maanwhiie, uoampioyman. 
declined from 14 percent in 2001 to 6.4 percent in 2007. 



Goals of the Pathways to Prosperity Initiative: 

The ministerial meeting is .he resui, of a September 24« 2» 

Chile. Colombia, Costa ^^^^^^^S to achieving the following 
through public/private partnerships. 

President Torrijos to attend signing of Panama Canal Expansion Project Financing Agreement: 

cove a portion o The "$5.25 billion total cost of the project. The negotiated financing structure includes 
?avorabk "rontons for the ACP including a 20-year amortizing period w,th a 10-year grace penod. 

o_ „ t i„ thP ACP received its first-ever prospective investment grade rating. Moody's Investors Services, 
reaffirming Panama's growing presence in the global marketplace. 
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Abey Saied: 011-507-6536-3228 
Roquena Domingo: 011-507-6516-7752 



PANAMA HOSTS MEETING WITH 12 COUNTRIES ON PROMOTING 
FREE TRADE AND SOCIAL DEVELOPMENT 
IN THE WESTERN HEMISPHERE 

cnpnrw COMMERCE SECRETARIES FROM 12 COUNTRIES PARTICIPATE IN INAUGURAL 
^'^^^^qP„P^^I^JyS Tq PROSPERITY IN THE AMERICAS" INITIATIVE 

PARTICIPANTS ANNOUNCE PLAN OF ACTION TO ENSURE FREE TRADE BENEFITS ARE MORE 
PARTICIPANTS ANNUU » hared THR0UGH0UT THE i R RESPECTIVE SOCIETIES 

D , B5ma ritu Pa n a ma December 10, 2008: Ministers of foreign affairs and commerce from 12 
Wes'n Se^spheTcoun^met in' Panama today for the inaugura, ministeriai meetmg of the 
"Pathways to Prosperity in the Americas" (PPA) initiative. 

ThP PPA announced at the U N. General Assembly earlier this year by the leaders of Canada, Chile, 
Stombta Cos°a Rfca the Dominican Republic, El Salvador, Guatemala, Honduras, Mexico, Panama 
Pe u and the UnitS S ates, aims at promoting greater cooperation and broad-based economic g owth n 
the ^sphere "and ensuring that the benefits of increased free trade and open investments are more 
widely shared throughout their respective societies. 

"Panama is honored to have been chosen as host of this historic meeting on prosperity in our 
hemisohere I am eage to continue to work with our partners, both in the region and across the globe to 
SSSa^^SKScS and leverage its benefits towards our region's economic and social 
development," said Panamanian President Martin Torrijos. 

,t is my firm belief that - when planned thoroughly ^J^S^S^ 
^on^T^^^^^^^ ™^me° we° have worked hard to make sure 
fhat Z benefit Panama's economic successes are felt by the vast majority of Panamanians. We 
have stanSy redJSd both poverty and unemployment in our country while embracing an open 
market ar! Sized trade agenda that has contributed to 23 quarters of positive economic growth. 

Earlier in the day President Torrijos and Gisela Porras, Panama's Minister of Trade and Industry met 
5fth q tockweh Dav Canadian Minister of International Trade, to discuss the ongoing free trade 
M^mTnf^ the two countries. To date, Panama has signed free ^ade agreements 

with Costa rS El Salvador, Taiwan, Singapore and Chile, and is pursuing agreements w,th the United 
States and Honduras. 

The Action Plan: 

Following the meeting, the participants announced a joint action plan aimed at achieving the PPA's goals. 
Among the actionable items included in the plan were: 



Develop assistance programs directed towards farmers, micro-enterprises, and small and 
medium-sized businesses to gain access to financial resources 

Urease access to skills development and entrepreneurial training for youth, indigenous and 
native communities and other vulnerable groups 

HfcTbuSensome administrative barriers and identify cross-border barriers that constitute 
FosS^reater cooperation between export and investment promotion agencies in PPA 

first half of 2009 to asses their progress. 

To view the action plan please contact Abey Said or Roquena Domingo at the above numbers 

This material is distributed by DUE, Inc. on behalf of the Embassy of Panama. Additional information is 
available at the Department of Justice, Washington, D. C. 
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PANAMA AND U.S. SIGN AGREEMENT TO CREATE 10 FULBRIGHT 
G^DUATE SCHOLARSHIPS FOR INTERNATIONAL EDUCATION 

PANAMA VICE PRESIDENT AND FOREIGN MINISTER LEWIS ANL ^SECRETARY OF STATE 
PANAMA woe ^ MEM0RANDUM 0F UNDERSTANDING 

FULBRIGHT-SENACYT SCHOLARSHIP PROGRAM WILL STRENGTHEN BILATERAL 

EDUCATIONAL COOPERATION 



D a n ama Citv Panama December 10, 2008: Panamanian Vice President and Foreign Minister Samuel 
Panama City, Panama, ^cemoer in, , Rjce sj ed a memorandum of understanding 

*u n f tho "Pathwaut; to ProsDeritv in the Americas" summit hosted by the 

in the region. 

h Pnihrinht 9FNACYT Drooram the government of Panama will provide funding for up to 10 

those recipients without adequate English language abilities. 
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PANAMA PRESIDENT TORRIJOS AND U.S. SECRETARY OF STATE 
RICE HOLD BILATERAL TALKS IN PANAMA CITY 

TALKS HELD ON MARGINS OF "PATHWAYS TO PROSPERITY IN THE AMERICAS- 
MINISTERIAL MEETING 

SEC RICE CONGRATULATES PRESIDENT TORRIJOS ON PANAMA'S EXTRAORDINARY 
ECONOMIC GROWTH AND IMPROVED SOCIAL INDICATORS ON POVERTY 

Do„ a m a ritv Panama December 11, 2008: Panamanian President Martin Torrijos and U.S. Secretary 
" ?ondolezzTm C rmTt in Panama City yesterday for bilateral talk, on a number of issues of 
common interest between the two countries. 

Their talks came on the heels of the inaugural ministerial meeting of the "Pathways to Prosperity in the 
Im^rirJ?fPPA^ initiative held in Panama City earlier in the day, in which ministers of foreign affairs and 
iZ^ffiS^oK Colombia Costa Rica, the Dominican Republic, El Salvador, Guatemala, 
S^IS^2^N«rS the United States gathered to develop an agenda for promoting 
Ser cooSon and broad-based economic growth in the Western Hemisphere, and ensuring that the 
SSS tirade and open investments are more widely shared throughout their respect.ve 



societies. 



Following their bilateral meeting Secretary Rice thanked 

better jobs, better health, better education, and indeed social just.ce/ said the U.S. Secretary of State. 

"I want to thank you and congratulate you too on the great progress that Panama has made during your 
D Sency We can see the extraordinary growth here in Panama City. We see the project that will 
expand the Canal And I also want to congratulate you on the improvement in social indicators on 
novertv I know that this is something that was dear to your heart when you became President, and it is 
vZ f Sod Sou have delivered so much for the Panamanian people. And again, Panama is an 
example of whal can happen when trade and investment and policies for good governance come together 
to bring social progress for the people," she added. 

fmpodan, In onto to aeata jobs w hiC h in turn is also important in order to oraate a better quaMy of lite for 
our people. 

"| would also like to take this opportunity to say farewell on this, your last visit to Panama. And thank you 
for the excellent work that we have done together," he added. 



Panama's economy has seen 23 consecutive quarters of economic growth inc uding an 11.5 percent 
growth tn GDP in 2007. The country's economic growth had resulted in significant decreases , ,n , bot the 
novertv and unemployment rates. According to the UN Economic Commission for Latin America, 
Panama^ pS rate S from 36.5 percent in 2001 to 28.5 percent in 2007, and extreme poverty 
OnSy to tSS mosfbasic needs) decreased from 19.2 percent to 11.7 percent dunng the same period. 
Meanwhile, unemployment declined from 14 percent in 2001 to 6.4 percent in 2007. 
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PANAMA'S PRESIDENT TORRIJOS TO MEET WITH PRESIDENT BUSH DURING 
OFFICIAL WASHINGTON VISIT IN SEPTEMBER 

Washington, D.C., USA, August 28, 2008: As part of an official visit to promote business and 
investment opportunities in Panama, President Martin Torrijos will travel to Washington, D.C. 
on a two-day official visit and will meet with U.S. President George W. Bush on September 17 . 
He will also meet with key administration officials and members of Congress. President Torrijos 
and President Bush will discuss the pending U.S.-Panama Trade Promotion Agreement, 
expanding free trade and democracy throughout the region, enhancing security cooperation, 
and strengthening cooperation in international fora. The meeting marks the fifth time that the 
two leaders have met since President Torrijos took office in September 2004, and underscores 
the ongoing deep friendship and cooperation between the United States and Panama. 

President Torrijos will be accompanied by First Vice-President and Minister of Foreign Affairs 
Samuel Lewis Navarro, Panama's Minister of Commerce and Industry, Carmen G.sela Vergara 
and Panama Canal Administrator/CEO Alberto Aleman Zubieta. In addition to his meeting with 
President Bush, President Torrijos will hold bipartisan meetings with members of the House and 
the Senate on Capitol Hill. 

President Torrijos will also be the featured speaker of the Panama Forum 2008, a Washington 
business conference co-hosted by the Embassy of Panama together with the Panama Chamber 
of Commerce The conference entitled "Panama: Where Global Routes Intersect and 
Businesses Connect," brings together top decision-makers and private sector executives from 
the United States and Panama to strengthen cross-border dialogue and discuss bilateral 
investment opportunities. 



-more- 



With one of the fastest growing economies in the Americas, a booming real estate sector, 
strong foreign investment and the historic expansion of the Panama Canal, the Panama Forum 
2008 takes a closer look at the economic factors driving one of the most dynamic economies in 
Latin America today. 

Buoyed by a strong, sophisticated services industry and a multimodal maritime and logistical 
transportation hub, Panama has taken advantage of global trade flows, recording an average 
annual GDP growth rate of 8.6 percent over the past four years and is now positioning itself as a 
"gateway to the Americas" and beyond. 

### 

This material is distributed by DJE, Inc. on behalf of the Embassy of Panama. Additional information is 
available at the Department of Justice, Washington, D.C. 




FOR IMMEDIATE RELEASE 

Contact: 

Abey Saied: 202.483.1407 
Roquena Domingo: 202.326.1720 

PANAMA PRESIDENT TORRIJOS AND U.S. SECRETARY OF STATE 
RICE TO HOLD BILATERAL TALKS IN PANAMA CITY 

PANAMA TO HOST -PATHWAYS TO PROSPERITY IN THE AMERICAS" MINISTERIAL MEETING 

number of issues of common interest between the two countries, 
students planning on studying in the United States. 

societies. 

E353SH5SSs«fc ssar - - ■ 

unemployment rates in Panama. 

^creased Z ^ percen^o 117 percent during .he same peridd. Meanwhile, unemployment 
declined from 14 percent in 2001 to 6.4 percent in 2007. 



Goals of the Pathways to Prosperity Initiative: 

The ministerial meeting is the result of a September 24", ^^^^ Mexto 
Chile, Cd£* Coafc £«—* B riK*°:*l, 

through public/private partnerships. 

President Torrijos to attend signing of Panama Canal Expansion Project Financing Agreement: 

Prior to the Ministerial meeting, President Torrijos will join Panama Canal Authority (ACP) 

E^raTK 
XnmSndi^DSSo^ Corporation agreed to provide a $2.3 billion fmancng package that w« 
cover a S^^StSS billion total cost of the project. The negotiated financing structure includes 
SvoraLCv^ions for the ACP including a 20-year amortizing period with a 10-year grace penod. 

Recently the ACP received its first-ever prospective investment grade rating. Moody's Inve ^ Services 
reaffirming Panama's growing presence in the global marketplace. 
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PANAMA HOSTS MEETING WITH 12 COUNTRIES ON PROMOTING 
PANAMA nu^^^ T ^ DE ^ D sQc|AL DEVELOpMENT 

IN THE WESTERN HEMISPHERE 

^ D «r,™ muiMFRCF SECRETARIES FROM 12 COUNTRIES PARTICIPATE IN INAUGURAL 

F0REIG m'eet^ 

"Pathways to Prosperity in the Americas" (PPA) initiative. 

The PPA announced at the U.N. General Assembly earlier this year by the leaders of Canada Chile, 
widely shared throughout their respective societies. 

development," said Panamanian President Martin Tornjos. 

have slgSSy r^SSd both poverty and unemployment in our country while embracing an open 
Set agenda that has contributed to 23 quarters of positive economic growth. 

States and Honduras. 
The Action Plan: 

Following the meeting, the participants announced a joint action plan aimed at achieving the PPAs goals. 
Among the actionable items included in the plan were: 



Develop assistance programs directed towards farmers, micro-enterprises, and small and 
medium-sized businesses to gain access to financial resources 

Increase access to skills development and entrepreneurial training for youth, indigenous and 
native communities and other vulnerable groups 

Reduce burdensome administrative barriers and identify cross-border barriers that constitute 

Foster^ater cooperation between export and investment promotion agencies in PPA 

EsSS consultative mechanisms in PPA countries to facilitate the exchange of ideas, 
policy ideas and best practices from civil society and the private sector groups 

first half of 2009 to asses their progress. 

To view the action plan please contact Abey Said or Roquena Domingo at the above numbers 
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FOR IMMEDIATE RELEASE 

Contact: 

Abey Saied: 202.483.1407 
Roquena Domingo: 202.326.1720 

PANAMA AND U.S. SIGN AGREEMENT TO CREATE 10 FULBRIGHT 
GRADUATE SCHOLARSHIPS FOR INTERNATIONAL EDUCATION 

PANAMA VICE PRESIDENT AND FOREIGN MINISTER LEWIS ANDU ^ SECRETARY OF STATE 
™ RICE SIGN MEMORANDUM OF UNDERSTANDING 

FULBRIGHT-SENACYT SCHOLARSHIP PROGRAM WILL STRENGTHEN BILATERAL 

EDUCATIONAL COOPERATION 



Panama Citv p a nama December 10, 2008: Panamanian Vice President and Foreign Minister Samuel 
few? Nava no and Ts SecfeTarJ of State Condoleezza Rice signed a memorandum of understand.,* 
todav to fuXr educational cooperation between Panama and the United States. The agreement w,H 

Sn 'up toTo scholarships ^Panamanian ^uato^^SllS^SK pToV^s 
Panamanian National Bureau of Science, Technology and Innovation (SENACYT) and the Public Affairs 
STtSe U S Embassy in Panama City, under the auspices of the Fulbright Scholarsh.p Program. 

The sianina comes on the heels of the "Pathways to Prosperity in the Americas" summit hosted by the 
LHnXSwhich brought together ministers of foreign affairs and commerce from 12 
c^^fn^^ ^P^e to promote greater cooperation and broad-based economic growth 

in the region. 

"Enhancing educational opportunities for Panamanians is crucial to the Torrijos administration' s vision for 
econo^c and soc a° development," said Vice President and Foreign Minister Lewis. "These scholarships 
£u alow some of Panama's best and brightest students to supplement their education with an 
htemSnal pTspective that will help them contribute to Panama's development upon their return home. 

Throuqh the Fulbright-SENACYT program, the government of Panama will provide funding for up .to .10 
LholarshiDS per year to Panamanian graduate students or professors pursu.ng degrees in the fields of 
science o technology^ at the Masters and Ph.D. levels. The scholarships will fund two to four academe 
vears and wHI cover tuition, roundtrip airfare, room and board, books, health insurance and a seW ng-m 
aHowance Full financial support for up to nine months of English language trammg ,s also available for 
those recipients without adequate English language abilities. 



This material is distributed by DJE, Inc. on behalf of the Embassy of Panama. Additional information is 
available at the Department of Justice, Washington, D C. 
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FOR IMMEDIATE RELEASE 
Contact: 

Abey Saied: 011-507-6536-3228 
Roquena Domingo: 011-507-6516-7752 



PANAMA PRESIDENT TORRIJOS AND U.S. SECRETARY OF STATE 
RICE HOLD BILATERAL TALKS IN PANAMA CITY 

TALKS HELD ON MARGINS OF "PATHWAYS TO PROSPERITY IN THE AMERICAS- 
MINISTERIAL MEETING 

SEC RICE CONGRATULATES PRESIDENT TORRIJOS ON PANAMA'S EXTRAORDINARY 

ECONoIIf^Vra AND IMPROVED SOCIAL INDICATORS ON POVERTY 
* n * m *r\tv Panama December 11, 2008: Panamanian President Martin Torrijos and U.S. Secretary 
oi "SS f cSolezzT^rm" in Panama City yesterday for bilateral talks on a number of ,ssues of 
common interest between the two countries. 

Their talks came on the heels of the inaugural ministerial meeting of the "Pathways to Prosperity in the 
IlTrirJ?fPPA^ initiative held in Panama City earlier in the day, in which ministers of fore.gn affairs and 



"I want to thank you and congratulate you too on the great progress that Panama has made : during your 
prSdency We can see the extraordinary growth here in Panama C.ty. We see the Projertttwtw.il 
expand the Canal And I also want to congratulate you on the improvement in soc.al indicators on 
poverty I know that this is something that was dear to your heart when V™ ^ * d * ,s 

verv acod that vou have delivered so much for the Panamanian people. And again, Panama is > an 
example of whai can happen when trade and investment and policies for good governance come together 
to bring social progress for the people," she added. 

President Torrijos acknowledged the significance of Secretary Rice's visit ^^^^^J^ is 
nr^t riav a dav where we have addressed bilateral issues, issues related to free trade wh en is 
important in ord e? to create jobs, which in turn is also important in order to create a better quahty of life for 
our people. 

"I would also like to take this opportunity to say farewell on this, your last visit to Panama. And thank you 
for the excellent work that we have done together," he added. 



Panama's economy has seen 23 consecutive quarters of economic growth, including an "^ Percent 
S GDP in 2007. The country's economic growth had resulted in significant decreases bo* the 
Dovertv and unemployment rates. According to the UN Economic Commission for Latin America, 
Panama? poverS ate fell from 36.5 percent in 2001 to 28.5 percent in 2007, and extreme poverty 
OnabTty to Smost basic needs) decreased from 19.2 percent to 11.7 percent during the same period. 
Meanwhile unemployment declined from 14 percent in 2001 to 6.4 percent in 2007. 



This material is distributed by DJE, Inc. on behalf of the Embassy of Panama. Additional information is 
available at the Department of Justice, Washington, D. G. 
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FOR IMMEDIATE RELEASE Contacts' Teresa Arosemena (Panama) 

Phone:(507)272-1873 
Chris Hayes (U.S.) 
Phone: (202) 326-1768 

PANAMA CANAL RECEIVES WORLD-CLASS CERTIFICATION 
FOR HUMAN RESOURCES MANAGEMENT 

ISO CERTIFICATION UNDERSCORES ACP'S COMMITMENT TO 

QUALITY STANDARDS 

ISO 9001 2000 VALIDATES PROCEDURES THAT HELP MAKE THE CANAL 
' bU yUU7 ZUU SAFE, RELIABLE AND EFFICIENT 

PANAMA CITY, Panama, August 12 2008 ^™ 

Resources Department ^^^JSX^SX^SmT^ an official ceremony today. 

p ™ that help 

make the Canal safe, reliable and efficient. 

»Wp at the ACP are qreatly honored that our Human Resources Department has been ISO 
SJd'on Sty a pro 9 ceduL. Having .SO certify ion for ^J^^TS^ 
other programs under the Human Resou ^. s ^ Executive Vice 

devotion to excellence by our managers and world-class worKTorce, sciu 
President of Human Resources Francisco Loaiza. 

management procedures. 1 

Standardization (ISO), a non-governmental organization, is the world s largest aeveiop 
standards" r www.iso.org ). 

remains at optimal levels. 

, ^ ■ ot tho app have received ISO 9001:2000 certification, including 

14001. 



-more- 



fg^SSSfi^f^ overnment of Panama in charge of managing, 
the ACP's Web site: www.pancanal.com . 



j j jj j £ 
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FOR IMMEDIATE RELEASE Contacts' Teresa Arosemena (Panama) 

Phone: (507) 272-1873 
Chris Hayes (U.S.) 
Phone: (202) 326-1768 

PANAMA CANAL RECEIVES WORLD-CLASS CERTIFICATION 
PA FOR HUMAN RESOURCES MANAGEMENT 

ISO CERTIFICATION UNDERSCORES ACP'S COMMITMENT TO 

QUALITY STANDARDS 

ISO 9001:2000 VALIDATES PROCEDURES THAT HELP MAKE THE CANAL 

SAFE, RELIABLE AND EFFICIENT 

□ a ma ma pity Panama Auaust12 2008 - The Panama Canal Authority's (ACP) Human 
make the Canal safe, reliable and efficient. 

"xa/o at thP ACP are areatly honored that our Human Resources Department has been ISO 
President of Human Resources Francisco Loaiza. 
management procedures. 

iQn Qnnn standards are implemented by more than 610,000 organizations in 160 countries. 

Standardization (ISO), a non-governmental organization, is the world s largest developer ot 
standards" ( . www.iso.org ). 

ACP's Human Resources Department ISO certification will be valid for a perioc I of three years, 
aS,g w^h quality standards will be audited every six months to ensure that performance 
remains at optimal levels. 

i. . . „„ =t thQ A PP havp received ISO 9001:2000 certification, including 



14001. 



-more- 



the ACP's Web site: www.pancanal.com . 
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FOR IMMEDIATE RELEASE Contacts' Teresa Arosemena (Panama) 

Phone: (507) 272-1873 
Chris Hayes (U.S.) 
Phone: (202) 326-1768 

PANAMA CANAL RECEIVES WORLD-CLASS CERTIFICATION 
FOR HUMAN RESOURCES MANAGEMENT 

ISO CERTIFICATION UNDERSCORES ACP'S COMMITMENT TO 

QUALITY STANDARDS 

ISO 9001:2000 VALIDATES PROCEDURES THAT HELP MAKE THE CANAL 

SAFE, RELIABLE AND EFFICIENT 

PANAMA CITY, Panama, ^^^^^^^^^^^^^^^^^^nglwmanw^^^^^^/ 
make the Canal safe, reliable and efficient. 

"We at the ACP are greatly honored that our Human Resources Department has been ISO 

devotionto excellence by our managers and world-class workforce, said ACP Executive Vice 
President of Human Resources Francisco Loaiza. 

management procedures. 

i^n qnno standards are implemented by more than 610,000 organizations in 160 countries. 

en'rich quality rLagement at organizations in^dmg enhanon 
customer satisfaction and continually improving perfbirnance The '^™J™j £S5rSr 
Standardization (ISO), a non-governmental organization, is the world s largest developer or 

standards" ( www.iso.org ). 

. rp , q Hliman Resources Department ISO certification will be valid for a period of three years, 
i££ S quall ; standard's will be audited every six months to ensure that performance 
remains at optimal levels. 

^ *ho app have received ISO 9001:2000 certification, including 

14001. 



-more- 



^^^toS^^^G °v«nment of Panama in charge of managing, 
the ACP's Web site: www.pancanal.com . 
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FOR IMMEDIATE RELEASE 

Contacts: Teresa Arosemena (Panama) 
Phone: (507) 272-1873 
Tamika Hawkins (U.S.) 
Phone: (202) 350-6648 

PANAMA CANAL AUTHORITY RENEWS STRATEGIC ALLIANCE WITH 
THE PORT OF HOUSTON AUTHORITY 

PARTNERSHIP CONTINUES TO PROVIDE ECONOMIC AND TRADE BENEFITS 

PANAMA CITY Panama, August 19, 2008 - Today, the Panama Canal Authority (ACP) and the Port of 
Houston Author ty (PHA) announced a continuation of their strategic alliance through a three-year 
reneSonS Memorandum of Understanding (MOU). First signed in 2003, the Partnership provides 
Economic and trade benefits to both regions. The two entities will continue to conduct joint markebng, 
share information and bolster technological interchanges. 

"The Port of Houston is a critical U.S. port and key maritime partner. Today's renewal of the 
Memorandum of Understanding with the Port of Houston Authority illustrates our ^*£rtto<^ 
Se e a n Meeting the demands of an ever-changing and increasingly g °^^^Z C EO 
New multifaceted challenges require bold action and strong partnerships, said ACP Adm.nistrator/CEO 
Alberto Aleman Zubieta. 

One of the most vibrant and rapidly developing maritime trade hubs, the Port of H^J^^J" ^ 
Unfed States in foreign waterborne tonnage and second in total tonnage. From 2003 to 2007, general 
iK^ittSpSit including petroleum and petroleum products, increased almost 500 percent, 
resulting in a total trade growth of 97 percent (in U.S. dollar value). 

"Our friendship with Panama becomes closer every year," said PHA Executive Director H. Thomas 
Knmpnav "The Canal expansion is vital to U.S. trade with not only Asia, but the entire Southern 
Sphere I And as trade" continues to expand between Houston and Panama, the bonds that connect 
us will grow even stronger." 

As the Panama Canal continues to undergo its historic expansion i ^^^^^StlSS^ 
increased growth of the "All-Water Route" (the route from Asia .to the U.S. East and Gulf Coasts via 
Panama Canal) - an economic driver for both the Canal and the port. 

Expansion will build a new lane of traffic along the Panama Canal through the construction of a new set of 
locks, which will double capacity and allow more traffic and longer, wider ships. 



-more- 



and otter dry bulk materials, project and heavy lift cargo and other types of cargo. T he h P ° rt c A h u t h n or,t y 
□lav s vrtal role in ensuring navigational safety along the Houston Ship Channel, which has been 
tSSl^TtSS!^ development as a center of international trade. The seven-member Port of 
Houston Commission is the governing body for the PHA. 

approved by its Board of Directors. For more information, please refer to the ACP s Web site. 

www.pancanal.com . 

This material is distributed by DJE, Inc. on behalf of the Panama Canal Authority. Additional information 
is available at the Department of Justice, Washington, D.U 




FOR IMMEDIATE RELEASE 

Contacts: Teresa Arosemena (Panama) 
Phone: (507) 272-1873 
Tamika Hawkins (U.S.) 
Phone: (202) 350-6648 

PANAMA CANAL AUTHORITY RENEWS STRATEGIC ALLIANCE WITH 
PANAMA u ^ e pQRT qf HOUSTQN AUT HORITY 

PARTNERSHIP CONTINUES TO PROVIDE ECONOMIC AND TRADE BENEFITS 
dam am a city Panama August 19, 2008 - Today, the Panama Canal Authority (ACP) and the Port of 

share information and bolster technological interchanges. 

New muieted challenges require bold action and strong partnerships," sa,d ACP Adm,n,strator/CEO 
Alberto Aleman Zubieta. 

One of the most vibrant and rapidly developing maritime trade hubs, the Port of Houston ™£f^8 ,he 
resulting in a total trade growth of 97 percent (in U.S. dollar value). 

"Our friendship with Panama becomes closer every year " said ^^^^^SST 

»r^^ 
us will grow even stronger. 

As the Panama Canal continues to undergo its historic ^^ u A ^^l^^£^ 
increased growth of the "All-Water Route" (the route from Asia to the U.S. East and Gulf Coasts 
Panama Canal) - an economic driver for both the Canal and the port. 

Expansion will build a new lane of traffic along the Panama Canal through the construction of a new set of 
tocks SwiS double capacity and allow more traffic and longer, w,der ships. 



-more- 



Houston Commission is the governing body for the PHA. 

approved by its Board of Directors. For more information, please refer to the ACP s Web s.te. 
www.pancanal.com . 
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FOR IMMEDIATE RELEASE 

Contacts: Teresa Arosemena (Panama) 
Phone: (507) 272-1873 
Tamika Hawkins (U.S.) 
Phone: (202) 350-6648 

PANAMA CANAL AUTHORITY RENEWS STRATEGIC ALLIANCE WITH 
THE PORT OF HOUSTON AUTHORITY 

PARTNERSHIP CONTINUES TO PROVIDE ECONOMIC AND TRADE BENEFITS 

pan&iuia CITY Panama August 19, 2008 - Today, the Panama Canal Authority (ACP) and the Port of 
yS^S^^sn^L a continuation of their strategic alliance through a three-year 
^fflm^wi of Understanding (MOU). First signed in 2003, the partnership provides 
Economic and trade benefits to both regions. The two entities will continue to conduct joint marketing, 
share information and bolster technological interchanges. 

"ThP Port of Houston is a critical U.S. port and key maritime partner. Today's renewal of the 

New mlfaceS challenges require bold action and strong partnerships," said ACP Administrator/CEO 
Alberto Aleman Zubieta. 

One of the most vibrant and rapidly developing maritime trade hubs, the Port of Houston ^ 
Unrted States in foreign waterborne tonnage and second in total tonnage. From 2003 to 2007 general 
trade tonnage at the Port, including petroleum and petroleum products, increased almost 500 percent, 
resulting in a total trade growth of 97 percent (in U.S. dollar value). 

••Our friendship with Panama becomes closer every year," said PHA Execute .Director HJJJjn- 
Komeaav "The Canal expansion is vital to U.S. trade with not only Asia, but the entire Sou he m 
Sphere ' And as trade continues to expand between Houston and Panama, the bonds that connect 
us will grow even stronger." 

As the Panama Canal continues to undergo its historic expansion the ACP and the look forward to 
increased growth of the "All-Water Route" (the route from Asia to the U.S. East and Gulf Coasts via the 
Panama Canal) - an economic driver for both the Canal and the port. 

Expansion will build a new lane of traffic along the Panama Canal through the construction of a new set of 
locks, which will double capacity and allow more traffic and longer, wider ships. 



-more- 



Houston Commission is the governing body for the PHA. 

approved by its Board of Directors. For more information, please refer to the ACP s Web srte. 
www.pancanal.com . 
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FOR IMMEDIATE RELEASE 



CONTACTS: Teresa Arosemena 
(Panama) +507.272.1873 
Carlos Correcha 
(U.S.) 202.772.3565 



IMAGE OF THE MONTH: PANAMA WELCOMES NATIONAL 

OLYMPIC HERO 

IRVING SALADINO'S VICTORY EMBODIES PANAMA'S DETERMINATION FOR 

GREATNESS 



PANAMA CITY, Panama, August 21, 2008 - In 

mismatched shoes - one red, one blue - 
representing the colors of his country on his feet, 
Panamanian long-jumper, Irving Saladino, made 
one historic leap at the Beijing Olympic Games last 
Monday. The 2007 world champion turned Olympic 
hero won Panama's first-ever gold medal. Today, a 
welcoming ceremony was held in honor of the 
athlete in front of the Canal's Administration 
Building. 

"Saladino's historic accomplishment is a testament 
to the strength of the Panamanian people. Here at 
the ACP we see that determination for greatness 
every day - whether helping to build a new lane of 
traffic for the Panama Canal or piloting a ship 
through Gatun Lake. Saladino's victory represents 
Panama's most important asset - our people," said 
ACP Administrator/CEO Alberto Aleman Zubieta. 

During the ceremony, President Martin Torrijos 
announced that Panama will name its new sports 
complex (Ciudad Olimpica) in Saladino's honor. 
Ciudad Olimpica is currently under construction 
with an expected completion of 2009. 

Ahnnt the Panama Canal Aut hority (ACP) 

The ACP is the autonomous agency of the 
Government of Panama in charge of managing, 
operating and maintaining the Panama Canal. The 
operation of the ACP is based on its organic law and the regulations approved by its Board of Directors. 
For more information, please refer to the ACP's Web site: m^m^naLoom- 
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IMAGE OF THE MONTH: PANAMA WELCOMES NATIONAL 

OLYMPIC HERO 

IRVING SALADINO'S VICTORY EMBODIES PANAMA'S DETERMINATION FOR 

GREATNESS 



PANAMA CITY, Panama, August 21, 2008 - In 

mismatched shoes - one red, one blue - 
representing the colors of his country on his feet, 
Panamanian long-jumper, Irving Saladino, made 
one historic leap at the Beijing Olympic Games last 
Monday. The 2007 world champion turned Olympic 
hero won Panama's first-ever gold medal. Today, a 
welcoming ceremony was held in honor of the 
athlete in front of the Canal's Administration 
Building. 

"Saladino's historic accomplishment is a testament 
to the strength of the Panamanian people. Here at 
the ACP we see that determination for greatness 
every day - whether helping to build a new lane of 
traffic for the Panama Canal or piloting a ship 
through Gatun Lake. Saladino's victory represents 
Panama's most important asset - our people," said 
ACP Administrator/CEO Alberto Aleman Zubieta. 

During the ceremony, President Martin Torrijos 
announced that Panama will name its new sports 
complex (Ciudad Olimpica) in Saladino's honor. 
Ciudad Olimpica is currently under construction 
with an expected completion of 2009. 

About the Panama Canal Authority (ACP) 

The ACP is the autonomous agency of the 
Government of Panama in charge of managing, 

— — operating and maintaining the Panama Canal. The 

operation of the ACP is based on its organic law and the regulations approved by its Board of Directors. 
For more information, please refer to the ACP's Web site: w^ancjnal^. 

This material is distributed by DJE, Inc. on behalf of the Panama Canal Authority. Additional information is 
This matenai a,smou ^ ^ Depar tment of Justice, Washington, D.C. 
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IMAGE OF THE MONTH: PANAMA WELCOMES NATIONAL 

OLYMPIC HERO 

IRVING SALADINO'S VICTORY EMBODIES PANAMA'S DETERMINATION FOR 

GREATNESS 



PANAMA CITY, Panama, August 21, 2008 - In 

mismatched shoes - one red, one blue - 
representing the colors of his country on his feet, 
Panamanian long-jumper, Irving Saladmo, made 
one historic leap at the Beijing Olympic Games last 
Monday. The 2007 world champion turned Olympic 
hero won Panama's first-ever gold medal. Today, a 
welcoming ceremony was held in honor of the 
athlete in front of the Canal's Administration 
Building. 

"Saladino's historic accomplishment is a testament 
to the strength of the Panamanian people. Here at 
the ACP we see that determination for greatness 
every day - whether helping to build a new lane of 
traffic for the Panama Canal or piloting a ship 
through Gatun Lake. Saladino's victory represents 
Panama's most important asset - our people," said 
ACP Administrator/CEO Alberto Aleman Zubieta. 

During the ceremony, President Martin Torrijos 
announced that Panama will name its new sports 
complex (Ciudad Olimpica) in Saladino's honor. 
Ciudad Olimpica is currently under construction 
with an expected completion of 2009. 

Ahnut the Panama Canal Autho rity (ACP) 

The ACP is the autonomous agency of the 
Government of Panama in charge of managing, 
operating and maintaining the Panama Canal. The 
operation of the ACP is based on its organic law and the regulations approved by its Board of Directors. 
FbT more information, please refer to the ACP's Web site: www^anoanal^. 

This material is distributed by DJE, Inc. on behalf of the Panama Canal Authority Additional information is 
Th,s matenal a,sWDUie a J jable gf (he Departmen t of Justice, Washington, D.C. 




The Panama Cana 



94 Years of Service to World 1 



The Panama Canal celebrates 94 years of service to world trade 

On August 15 1914, a steamship called the S.S. Ancon began navigating its way through the 50-mile- 
lonq Panama Canal that would soon become the maritime world's most famous shortcut. The Canal 
opened its giant miter gates that day, and global commerce has grown ever since. 

Today Panama, because of globalization, the Canal, and its ideal and strategic location is ^ooming^The 
country is steadily becoming The transportation and logistics hub of the Americas. And the Panama Canal 
srts at the center of this boom. Every year, more than five percent of the world's trade transits the 
Panama Canal. By 2010, the Canal expects that it will celebrate its one-millionth transit. 

The Canal Today 

Todav the Canal services more than 144 of the world's trade routes and the majority of Canal traffic 
comes from , the " A T-Water Route" (the route from Asia to the U.S. East and Gulf Coasts via the Panama 
Canal) The Panama Canal Authority (ACP), the autonomous government agency that has run the Oanal 
since 1999, is committed to providing safe, reliable and efficient service to the world's maritime 
community. 



A Safe Canal 

To enhance the navigational safety of Canal operations and the 
Expansion Program, the ACP has strengthened its coordination 
with international security agencies and works closely with the 
Panama National Maritime Service to patrol the waterway.The 
ACP has also integrated innovative security technology into its 
daily operations including: 

• an Enhanced Vessel Traffic Management System (EVTMS), 
a state-of-the-art vessel tracking system; 

• an Automated Data Collection System (ADCS), an electronic 
exchange of information between the ACP and its customers 
needed for risk assessments and transit operations; 

• Automatic Identification System (AIS) software, which allows 
the ACP to better monitor ships and route traffic; and, 

. a state-of-the-art simulator to enhance the training of ACP 
pilots, tugboat captains, seamen and launch operators. 




Inauguration of the 




Ships travelling through the Canal's Miraflores 
Locks 



A Reliable Canal 

Through continued modernization efforts, the ACP has 
improved its services and increased capacity by more 
than 20 percent in Panama Canal/Universal 
Measurement System (PCUMS) tons. The following 
works have been completed from the 1980s to the 
present: 

• widening of the Gaillard Cut from 1 52 m to 1 92 m; 

• replacement of all lock locomotive tracks; 
. integration of more modern and powerful 

locomotives; and, 

• increase and modernization of the tugboat fleet. 




The Panama Canal: 

94 Years of Service to World T^aae 



An Efficient Canal lll4i more than 8 billion long tons have 

The cana, operates 24 hoars a da, 365 days r. .m providing sate an 

ever to global commerce. 

The Canal Tomorrow waterway, the ACP is expanding the Canal 

To serve its customers and ensure the competitive ness of th e wa wwy Expansion will double 
ly buSg a new lane of traffic through ^^^^Z^^^ and budget, the 

hsa^^ ope?at,on ,n 2015 - 

Tracing the Roots of Canal Expansion 

1 930s to 1 940s confirmed that the most effective and efficient 

. m 193 9, the United States initiated an expansion project to grow capacity. 

1940s to 1990s \A/nrlH War II 

. , n 194 2 the U.S. expansion project was suspended due to World War II. 

increase Canal capacity. 

1990s to 2006 

. Beginning in 1998, the Canal administration 
initiated a program of studies that evolved 
into the ACP's "2005-2025 Master Plan," a 
comprehensive verification that a new set of 
locks is the optimal way to increase Canal 
capacity. 

• Overwhelmingly approved by the people of 
Panama in a national referendum held 
October 22, 2006, expansion will double the 
waterway's capacity and allow the maritime 
route to grow and remain competitive. 




Most relevant routes and maritime transit flow that make 
up the logistics chain through the Panama Canal 



